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THE INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
PACCHWARA COAL MINING PRIVATE LIMITED

Report on Audit of Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Pachhwara Coal
Mining Private Limited (“the Company”), which comprise the Balance Sheet as at
31st March 2023, the Statement of Profit and Loss (including other comprehensive
income) for the year then ended, the Cash Flows and the Statement of Changes in
Equity for the year then ended and notes to Ind AS financial statements, including a
summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “the Ind AS financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Ind AS financial statements give the information required
by the Companies Act, 2013 (“Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 as
amended, (“Ind AS)” and other accounting principles generally accepted in India, of
the state of affairs of the Company as at 31st March, 2023, the profit including other
comprehensive income, its cash flows and the changes in equity for the year ended
on that date.

Basis of Opinion

We conducted our audit of the Ind AS financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act,
2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Ind AS Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the Ethical requirements
that are relevant to our audit of the Ind AS financial statements under the provisions
of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the Code of%§
We believe that the audit evidence we have obtained is sufficient and app ~~
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provide a basis for our opinion on the Ind AS financial statements.

Key Audit Matters

Key Audit matters are those matters that, in our professional judgement were of most
significant in our audit of Ind AS financial statements for the financial year ended 31st
March, 2023. These matters were addressed in the context of our audit of the Ind AS
financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have determined that there are no
Key Audit Matters to the report for the reporting period.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in companies Board report, but does
not include Ind AS financial statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the Ind AS financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act 2013, with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the financial position and
financial performance including other comprehensive loss, cash flows and changes in
equity of the Company, in accordance with the Accounting Principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Division and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating ef;
for ensuring the accuracy and completeness of the accounting records, relefian
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preparation and presentation of the Ind AS financial statements that give a true and

fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Division or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the Audit of Ind AS Financial Statement

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

* Obtain an understanding of internal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
Division has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by manage
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* Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Division’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Ind AS financial statements or, if such disclosure are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Division to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Ind AS financial
statements, including the disclosures, and whether the Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Ind AS financial statements may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Ind AS financial statements.

We also communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings that
we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the Ind AS financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Independent Auditor’s Report) Order, 2020 (“the
Order”) issued by the Central Government of India in terms of subsection (11) of
Section 143 of the Act, we give in the “Annexure A”, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including other
comprehensive income, the Cash Flow Statement and Statement of Changes in
Equity dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the
Indian Accounting Standards specified under Section 133 of the Act, read with
Companies (Indian Accounting Standards) Rules, 2015, as amended.

e) On the basis of the written representations received from the directors as on
31st March, 2023 taken on record by the Board of Directors, none of the
directors are disqualified as on 31st March, 2023 from being appointed as a
director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”,

g) The Company has not paid any managerial remuneration to directors during
the year.
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h) With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,

in our opinion and to the best of our information and according to the

explanations given to us:

ii.

1.

iv.

Vi.

The Company does not have any pending litigations which would impact
its financial position in its Ind AS financial statements.

The Company has entered into a long-term contract for which there were
no material foreseeable losses as mentioned in note 5.1 of Ind AS financial
statement.

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund.

The Management has represented that, to the best of its knowledge and
belief, as disclosed in the Note 30(a) to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Management has represented, that, to the best of it's knowledge and
belief, as disclosed in the Note 30(b) to the accounts, no funds have been
received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under sub-

clause (i) and (ii) of Rule 11(e) contain any material mis-state Res
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vii. The dividend declared and paid during the year by the Company as
disclosed in note 10.2 in the Ind AS financial statements is in compliance
with the section 123 of the Companies Act.

viii. As per Rule 11(g) of the Companies (Accounting) Rules, 2014 as amended,
companies have been mandated to use accounting software with requisite
audit trail facility from 15t April 2023. We are unable to comment on this
matter for the year ended 315t March 2023.

For K.P.Rao & Co. .
Charter¢d Accountants
Firi" l?Zg No. 0031355

l\%han R Lavi

Partner
Membership No. 029340
UDIN: 23029340BGWHUX9115

Place: Bengaluru
Date: 5th May 2023
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ANNEXURE - A TO THE INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in Independent Auditor’s Report to the members of the
Company on the Ind AS financial statements for the year ended 31st March 2023, we

report that:

(1)

(i)

(iii)

(a) (A) The company is maintaining records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

(B) the company is does not have of any intangible assets;

(b) the Property, Plant and Equipment have been physically verified by the
management during the year.

(c) The Company does not hold any immovable property.

(d) The company has not revalued its Property, Plant and Equipment or
Intangible Assets during the year.

(e) According to the information and explanations given to us, no proceedings
have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder.

(a) The company does not hold any inventories. Accordingly, reporting under
para 3 (ii) (a) is not applicable .

(b) the company has not been sanctioned working capital limits in excess of five
crore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets at any point of time during the year. Hence reporting
under Para 3(ii)(b) is not applicable.

The company has not made investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured,
to companies, firms Limited Liability Partnerships or any other parties during
the year, hence provisions under Para 3(iii) are not applicable to the company.
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(iv)

(vi)

(vii)

The Company has not given loans, investments, guarantees and securities
during the year. Accordingly, paragraph 3(iv) of the Order is not applicable to
the Company.

According to the information and explanations given to us, the Company has
not accepted deposits from the public.

According to the information and explanations given to us, the Central
Government has not prescribed maintenance of cost records under sub-section
(1) of section 148 of the Companies Act, 2013 for any of the services rendered by
the Company. Accordingly, paragraph 3(vi) of the Order is not applicable to the
Company.

(a) The Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including goods and service tax, provident fund,
employees’ state insurance, income-tax, sales tax, service tax, duty of custom,
duty of excise, Value added tax, cess and other statutory dues have been
applicable to it. According to the information and explanations given to us and
based on audit procedures performed by us, no undisputed amounts payable in
respect of these statutory dues were outstanding, at the year end, for a period of
more than six months from the date they became payable during the year.

(b) According to the information and explanations given to us and as per our
verification of the records of the company, there are no dues outstanding of
income-tax, sales-tax, service tax, custom duty, excise duty, Goods and Service
tax, Customs duty value added tax and cess on account of any dispute that have
not been deposited with appropriate authorities .

(viii) According to the information and explanations given to us, there are no

(ix)

transactions not recorded in the books of accounts that were surrendered or
disclosed as income during the year. Hence, reporting under Para 3(viii) is not
applicable to the Company.

(a) According to the information and explanations given to us, the company has
not defaulted in repayment of dues to banks, financial institutions and debenture
holders.

(b) According to the information and explanations given to us, the company is

not a declared willful defaulter by any bank or financial institution or other

_AO ¢

- C
o

lender.
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(xi)

(xii)

(c) The company does not have any term loans, hence the provisions of Para
3(ix)(c) are not applicable to the company.

(d) According to the information and explanations given to us, and the
procedures performed by us, and on an overall examination of the Ind AS
financial statements of the company, we report that no funds raised on short-
term basis have been used for long-term purposes by the company.

(e) According to the information and explanations given to us and procedures
performed by us, the company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries, associates or joint

ventures.

(f) According to the information and explanations given to us and procedures
performed by us, the company has not raised any loans during the year on the
pledge of securities held in its subsidiaries, joint ventures, or associate

companies.

(a) The Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) and term loans during the year.
Accordingly, paragraph 3 (ix)(a) of the Order is not applicable.

(b) The Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially, or optionally convertible)
during the year. Accordingly, paragraph 3 (ix)(b) of the Order is not applicable.

(a) According to the information and explanations given to us, no material fraud
by the company or on the Company by its officers or employees has been noticed
or reported during the course of our audit.

(b) We have not filed any report under sub-section (12) of section 143 of the
Companies Act in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the Management, there are no whistle-blower
complaints received by the company during the year.

The company is not a Nidhi Company and therefore the provisions of Para 3(xii)
of the Companies (Auditors Report), 2020 are not applica sl
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(xiii) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with sections 177 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the Ind AS Financial Statements
etc., as required by the applicable Indian accounting standards.

(xiv) (a) The company has an internal audit system commensurate with the size and
nature of its business.

(b) We have considered the internal audit reports of the company issued till date,
for the period under audit.

(xv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into
any non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) (a) The company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934.

(b) According to the information and explanations given to us, the company has
not conducted any Non-Banking Financing or Housing Finance activities during
the year.

(c) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, the provisions of
Para 3(xvi)(c) are not applicable to the company.

(d) As per the information and explanations given to us, there are no Core
Investment Companies as part of the Group. Accordingly, the provisions of Para
3(xvi)(d) is not applicable to the company.

(xvii) The company has not incurred any cash losses during the year.

(xviii) There has been no resignation of the statutory auditors during the year and
accordingly this clause is not applicable.

(xix) According to the information and explanations given to us and on the basis of
the financial ratlos, agemg and expected dates of reahzatlon of financial assets
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plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that company
is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the company as and when they fall due

(xx) (a) In respect of other than ongoing projects, there is no unspent amount that
are required to be transferred to a Fund specified in Schedule VII to the
Companies Act, 2013 within a period of six months of the expiry of the financial
year in compliance with second proviso to sub-section (5) of section 135 of the
said Act.

(b) Inrespect of ongoing projects, the company has transferred unspent amount
to a special account, within a period of thirty days from the end of the financial
year in compliance with section 135(6) of the said Act. The matter has been
disclosed in the note 28 to the Ind As financial statements

(xxi) Consolidation of financial statements is not applicable to the company, hence
provisions of Para 3(xxi) do not apply.

for K.P.Rao & Co.
Chartered Accountants

Membership No. 029340
UDIN: 23029340BGWHUX9115

Place: Bengaluru
Date: 5t May 2023
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013

We have audited the internal financial controls over financial reporting of the
Company as at 315tMarch 2023 in conjunction with our audit of the Balance Sheet as
at 315t March 2023, the statement of profit and loss annexed for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The management is responsible for establishing and maintaining internal financial
controls based on the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance
Note’) issued by the Institute of Chartered Accountants of India (‘the ICAI’)”. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required the Companies Act, 2013 (‘the Act’).

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing (‘the Standards’),
issued by the ICAI and deemed to be prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls, both issued by the ICAL.
Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.
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adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial

reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. This includes those policies and procedures that:

i) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the
Company;

ii) provide reasonable assurance that transactions are recorded as necessary to

permit preparation of Ind AS financial statements in accordance with
generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with
authorizations of management and directors of the company; and

lif)  provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition of the Company’s assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.

Also, projections of any evaluation of the internal financial controls over financial
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over financial reporting may become inadequate because of changes in conditions, or
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that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has maintained, in all material respects, an adequate
internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31st March 2023,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India. However, the existing policies, systems,
procedures and internal controls followed by the Company have to be completely and
appropriately documented.

For K.P.Rao & Co.

Chartered Accountants

]mr Reg. No. 003135S
|

* [ BANGALORE K
= |FRN: 0031355/ 2

ohan R Lavi
artner
Membership No. 029340

UDIN: 23029340BGWHUX9115

Place: Bangalore
Date: 5t May 2023



PACHHWARA COAL MINING PRIVATE UMITED

Hyderabad
[CIN HOUI6200TG 20149 TC 11002
BALANCE SHEET AS AT MARCH 31, 2023
Cin Cryl
T AS AT | AS AT |
MARCH 11, 2023 | MARCM 31, 2002 |
ASSETS |
Non Current Assets {
Property, Plant and Equipment 1 000 000 |
Non Current Tax Astel (Net) A : 9.56 20
Total Non-Current Assets I 9.56 , 2.03|
Current Assets
Financal Assets
Trade Recelvables 5 312.13 1365
Cash and Cash Equivalents 6 3141 008
Other Finanaial Assels 7 92.72 2963
Other Current Assels B 1842 7.70
Total Current Assets T 454.88 61.06
D
Total Assets 464.44 63.09
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 9 0.20 020
Other Lquity 10 40,01 11.50
Total Equity 4021 11.70
LIABILITIES
Current Liabilities
Financial Liabilities
Trade Payables 11
Total Qutstaning Dues of Micro and Small =
Enterprises )
Total Outstaning Dues of Creditors other than
i 21.54
Micro and Small Enterprises P
Other Financial Liabilities 12 92.74 29.65
Other Current Liabilities 13 3.49 0.20
Total Current Liabilities 424.23 51.39
[ —
Total Equity and Liabilities 464.44 63.09
Company information and Significant accounting policies 1&2
accompanying notes forming part of financial statements 3 Lo 30
As per our Report of even date attached for and on behalf of the Board of
for K.P.RAO & CO PACHHWARA COAL MINING PRIVATE UMITED

CIN NO:U10200TG2016PTC110024

L b

arteded Accountants

RS.R ROHIT REDDY BATHINA
Partner Director Director
DIN NO:00037918 DIN NO:06978828

tembership No. 029340

Bangalore, Dt: 05.05.2023 Hyderabad, Di: 05.05.2023




PACHHWARA COAL MINING PRIVATE LIMITED

Hyderabad
[N NO-U10200TG20169TC110024)
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31,2023
(% inCrs)
YEAR ENDED YEAR ENDED
NOTE
MARCH 31, 2023 MARCH 31, 2022
REVENUE
Revenue from Operations 14 1,779.61 864.86
Other Income 15 0.11 0.06
— —
Total Revenue 1,779.72 86492
EXPENSES
Sub Contractors Expences 16 1,637.28 795.67
Other Construction Expenses 17 71.17 34.59
Employee Benefit Expences 18 0.63 0.68
Finance Costs 19 0.00 0.00
Depreciation and amortisation expenses 3 0.00 0.00
Other Expenses 20 0.37 D0.13
Total Expenses 1,709.44 831.08
Profit/[Loss) Before Tax 70.27 33.83
Tax Expenses
- Current Tax 4.2 17.77 8.54
Profit/(Loss) for the Year 52.51 25.29
Other Comprehensive Income #
Total Comprehensive Income 52.51 25.29
Earning per Share of face Value of Rs.10.00 each 24 2,625.42 1,264.69
Company information and Significant accounting policies 1&2

Note: All Figures in the statement of Profit and Loss are in crores except Earnings per share (i.e,, in %)

accompanying notes forming part of financial statements 3 to 30

As per our Report of even date attached for and on behalf of the Board of
forK R. RAQ & CO

PACHHWARA COAL MINING PRIVATE LIMITED
CIN NO:U10200TG2016PTC110024

BANGALORE \ - Ay,
RiN: 0031353 R.S.RAJU ROHIT REDDY BATHINA
S Di T Director

DIN NO:00037918 DIN NO:06978828

Membership No. 029340

Bangalore, Dt: 05.05,2023

Hyderabad, Dt: 05.05.2023




PACHHWARR COAL WINING PHNATE INWITID
CASH FLOW STATEWIEWT FOR THE YEASR TWOID MARCH 31 2621

(*inCry)
G ———————— —— YIAR ENDED YEAR ENDED |
MARCH 71,2023 | MARCH 11, 2022
A Cash Now from operating sctivities |
Proth/(Loss) Betore Tax i ' 3384
Adjuetme e |
Deprecintion 000 | 000
Operating proflt / (loss) before working capital changes 7027 33.04
Changes In working caphtal: ' |
Adjustments for lincrease) / decrease in Current assets | |
Trade Receivables (288 69) (129)
Other Financial Assets (63.08) (6.57)
Other Current Assets ! (10.71) (2.52)
Adjustments for increase / (decrease) in Current liabilities
Trade Payables 306.46 164
Other Financial Liabilities 63.08 6.57
Other Current Liabilities 329 ____[o46)
Changes in working capital : - 10.36 __(2.64)]
Cash generated from operations 80.63 31.20
| Netincome tax (paid) / refunds (25.29) (8.87)]
Net cash flows generated / (used_)lniopetallng activities (A) 55.34 2233
B. Cash flow from investing activities .
Purchase of Fixed Assets : =
Net cash flow from investing activities (B) . i
C. Cash flow from financing activities
Proceeds from issue of share Capital - =
Dividend Paid (24.00) (22.90)
Net cash flow from financing activities (C) (24.00) (22.90)
Net increase in Cash and cash equivalents (A + B +C) 3134 (0.57)
Cash and cash equivalents at the beginning of the period 0.08 0.65
Cash and cash equivalents at the end of the period 3141 0.08
Notes:
1. The Cash Flow Statement is prepared in accordance with IND AS 7 - indirect method and presents the cash flows by
operating, investing and financing activities.
2. Accompanying notes on accounts form an integral part of the Cash Flow Statement.
3. Figures in bracket represents cash outflows.

As per our Report of even date attached

for K.P. RAO & CO for and on behalf of the Board of
Chartered Accountants PACHHWARA COAL MINING PRIVATE LIMITED
F 1355 (CIN NO:U10200TG2016PTC110024)

> b

oHan R Lavi
Partner R. ROHIT REDDY BATHINA
Membership No. 029340 Director Director
DIN: 00037918 DIN: 06978828

Bangalore, Dt: 05.05.2023 Hyderabad, Dt: 05.05.2023




PACHHWARA COAL MINING PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2023

Equity Share Capital

S Description
Opening Balance as on bl.Od.iOZl

Add - Shares issued during the year 2021-22
Balance as at March 31, 2022

Add - Shares issued during the year 2022.23
Bilach as at MARCH 31, 2023

Other Equity
Retained Earnings

[?_[n Crs)
Lo
1 20.00
I

20.00

20.00

Description

e

Other
Comprehensive
Income

Total

Opening Balance as on 01.04.2021

9.11

9.11

Total comprehensive income for the year

25.29

25.29

Dividend paid up to 31.03.2022

(22.90)

Balance at the end of the March 31, 2022

(22.90)

11.50 =

11.50

Total comprehensive income for the period

52.51

52.51

Dividend paid during the period

(24.00)

(24.00)

Balance at the end of the MARCH 31, 2023
———— " eendof t

40.01 E

40.01

Accompanving notes form an integral part of the financial statements

As per our Report of even date attached
for K.P. RAO & co

ohan R Lavi
Partner

Membership No. 029340

Bangalore, Dt: 05.05,2023

for and on behalf of the Board of

PACHHWARA COAL MINING PRIVATE LIMITED

(CIN NO:U10200TG2016PTC110024)

Lt i

R.SRAJU ROHIT REDDY BATHINA
Director Director
DIN: 00037918  DIN NO:06978828

Hyderabad, Dt: 05.05.2023




PACHHWARA COAL MINING PRIVATE LIMITED
Notes forming part of Financial statements

2.1

2.2

2.3

2.4

Corporate Information

The company is a Special Purpose Vehicle {SPV) formed for carrying on the business of Mine Developer
and Operator (MDO) for Development and Operation of the Pachhwara North Coal Block located in the
state of Jharkhand awarded by the West Bengal Power Development Corporaton Limited. The scope of
the business to be carried on by the company as an MDO shall include Drilling and blasting, Excavation
& Transportation of Overburden, Mining and Tranportation of Coal, Coal Handling and allied activities,
Construction of required infrastructure, undertaking community development and welfare activities of
the social community.

Significant accounting policies:

Statement of Compliance:

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind
AS) notified under the Companies {Indian Accounting Standards) Rules,2015 (as amended from time to
time).

Basis for preparation of financial statements:

These financial statements are prepared in accordance with Indian Accounting Standards {Ind AS)
under the historical cost convention on the accrual basis except for certain financial instruments which
are measured at fair values, the provisions of the Companies Act, 2013. The Ind AS are prescribed
under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 (as amended from time to time). Historical cost is generally based on the fair value of the
consideration given in exchange for goods and services.

All amounts have been rounded-off to the nearest crores, upto two places of decimals during the Year
(FY 2022-23) and Previous year figures are reclassified. Amounts having absolute values of less than Rs.
1,00,000 have been rounded off and presented as Rs.0.00 Crores in these financial statements.

Use of Estimates:

The preparation of financial statements requires the management of the Company to make estimates
and assumptions to be made that affect the reported amounts of assets and liabilities on the date of
financial statements, disclosure of contingent liabilities as at the date of the financial statements, and
the reported amounts of income and expenses during the reported period. Changes in estimates are
reflected in the financial statements in the period in which changes are made and, if material, their
effects are disclosed in the financial statements.

Property, Plant & Equipment:

Property, Plant & Equipment are stated at actual cost less accumulated depreciation and net of
impairment. The actual cost capitalised includes material cost, freight, installation cost, duties and
taxes, eligible barrowing costs and other incidental expenses incurred during the construction /
installation stage.




Depreciation / amortization of Property, Plant & Equipment:

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its
estimated residual value. Depreciation / amortisation on Property, Plant & Equipment including assets
taken on lease, other than freehold land is charged based on straight line method on an estimated
useful life as assessed based on technical advice, considering the nature of the asset, estimated usage
of the asset, the operating conditions of the asset, past history of replacement, anticipated
technological changes, manufacturers warranties and maintenance support, etc.

Depreciation is provided on straight line method , in the manner stated in schedule Il to the Companies
Act 2013 and as per the useful lifes stated in part C to the said Schedule.

The estimated useful lives and residual values of the tangible assets are reviewed at the end of each
reporting period, with the effect of any changes in estimate accounted for on a prospective basis.

Impairment of Assets:
i) Financial assets

Company assesses at each balance sheet date whether there is objective evidence that a financial asset
or a group of financial assets is impaired. A financial asset is considered to be impaired if objective
evidence indicates that one or more events have had a negative effect on the estimated future cash
flows of that asset.

Impairment loss on financial assets carried at amortised cost is measured at the difference between the
asset’s carrying amount and the present value of estimated future cash flows, discounted at the
financial asset’s original effective interest rate. In a subsequent period, if the amount of impairment
loss decreases and the decreases can be related objectively to an event, the previously recognised
impairment is reversed through profit or loss.

ii) Non-financial assets
Property, Plant & Equipment

Property, Plant and Egquipment with finite life are evaluated for recoverability whenever there is any
indication that their carrying amounts may not be recoverable. If any such indication exists, the
recoverable amount (i.e. higher of the fair value less cost to sell and the value-in-use) is determined on
an individual asset basis unless the asset does not generate cash flows that are largely independent of
those from other assets. In such cases, the recoverable amount is determined for the cash generating
unit {CGU) to which the asset belongs.

If the recoverable amount of an asset {or CGU) is estimated to be less than its carrying amount, the
carrying amount of the asset {or CGU) is reduced to its recoverable amount. An impairment loss is
recognised in the profit or loss.




2.6

Financial Instruments
Financial assets and liabilities are recognised when the Company becomes a party to the contractual
provisions of the instrument.

Financial assets and liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities {other than financial
assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair
value measured on initial recognition of financial asset or financial liability.

Transaction costs directly attributable to the acquisition of financial assets ar financial liabilities at fair
value through profit or loss are recognised in profit or loss,

Non-derivative financial instruments
Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known
amounts of cash that are subject to an insignificant risk of change In value and having original
maturities of three months or less from the date of purchase, to be cash equivalents.

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a
business whose objective is to hold these assets in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount cutstanding.

Financial assets at fair value

Financial asset not measured at amortised cost is carried at fair value through profit or loss {(FVTPL) on
initial recognition, unless the company irrevocably elects on initial recognition Lo present subsequent
changes in fair value in other comprehensive income.

The Company, on initial application of IND AS 109 Financial Instruments, has made an irrevocable
election to present in other comprehensive income subsequent changes in fair value of equity
instruments not held for trading.

Financial asset al FVTPL are measured at fair values at the end of each reporting period, with any gains
or losses arising on remeasurement recognised in profit or loss.

Financial liahilities
Financial liabilities at fair value through profit and loss are stated at fair value, with any gains or losses
arising on remeasurement recognised in profit and loss.

For trade and other payables maturing within ane year from the Balance Sheet date, the carrying
amounts approximate fair value due to the short maturity of these instruments.




2.7

2.8

2.9

2.10

Revenue

Revenue is recognized over time. The progress of work done is measured using survey method i.e. . The
management consider that this output method is an appropriate measure of the progress towards
complete satisfaction of these performance obligations under Ind AS 115. Revenue on Claims and
variations are recognized as revenue when the customer accepts the claims and variations.

Revenue from contracts with customers is recognised when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for those goods or services.

Contract modifications are accounted for when additions, deletions or changes are approved either to
the scope or price or both.

Other Income

Interest income from a financial asset is recognised when it is probable that the economic benefits will
flow to the company and the amount of income can be measured reliably. Interest income is accrued
on a time basis, by reference to the principal outstanding and at the effective interest rate applicable,
which is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to that asset's net carrying amount on initial recognition.

Earnings per Share:

Basic earnings/ (loss) per share are calculated by dividing the net profit / {loss) for the period
attributable to equity shareholders by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during the period are
adjusted for any bonus shares issued during the year and also after the Balance Sheet date but before
the date the financial statements are approved by the Board of Directors. Diluted earnings per share is
computed by dividing the net profit for the year, adjusted for the effects of dilutive potential equity
shares, attributable to the Equity Shareholders by the weighted average number of the equity shares
and dilutive potential equity shares outstanding during the year except where the results are anti-
dilutive.

Pravision, Contingent Liabilities and Contingent Assets:

A provision is recognized when the Company has a present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which
reliable estimate can be made. If the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.

Contingent Liabilities and Contingent Assets are not recognized in the financial statements.




2.11

Taxation

i) Current Tax

Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the applicable tax rates and the provisions of the Income-tax Act, 1961 and other
applicable tax laws that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences.
Deferred tax assets are generally recognised for all deductible temporary differences to the extent that
it is probable that taxable profits will be available against which those deductible temporary differences
can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary differences
arise from the initial recognition {other than in a business combination) of assets and liahilities in a
transaction that affects neither the taxable profit nor the accounting profit. In addition, deferred tax
liabilities are not recognised if the temporary difference arises from the initial recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the asset to be recovered. Deferred tax assets and liabilities are measured at the tax
rates that are expected to apply in the period in which the liability is settled or the asset realised, based
on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting
period.

iii) Current and deferred tax for the year

2.12

Current and deferred tax are recognised in profit or loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognised in other comprehensive income or directly in equity respectively.

Accounting Pronouncement made but not effective

Ministry of Corparate Affairs ("MCA”") notifies new standards or amendments to the existing standards
under Companies {indian Accounting Standards) Rules as issued from time to time. On March 31, 2023,
MCA amended the Companies {Indian Accounting Standards) Amendment Rules, 2023, as below:

Ind AS 1 - Presentation of Financial Statements - This amendment requires the entities to disclose their
material accounting policies rather than their significant accounting policies.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has
introduced a definition of ‘accounting estimates’ and included amendments to Ind AS 8 to help entities
distinguish changes in accounting policies from changes in accounting estimates.

Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the initial recognition
exemption so that it does not apply to transactions that give rise to equal and offsetting temporary
differences

Since the effective date for adoption of the above amendments is annual periods beginning on or after
April 1, 2023, there is no impact on the financial statements for the year ended 31st March 2023,

BANGALORE \ *
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PACHHWARA COAL MINING PRIVATE LIMITED
Notes forming part of Financial statemants

{ZinCrs}
As at As at
March 31, March 31,
2023 2022
4 Non Current Tax Asset (Net)
A1 TS 27.33 13.35
4.2 Provision for Income Tax [12.37) {11.22]
Total 9.56 2.03
5 Trade Receivabies {%XinCrs)
{a) Trade Receivables - Considered Good Secured; = -
(b} Trade Receivables - Considered Good Unsecured; and 312.33 23.65
(c) Trade Receivables which have significant increase in credit risk = E
(d) Trade receivables — credit impaired. - -
Total 312.33 23.65

51

expenses incurred for rehabiltation and ressetlement as per the contract terms.

5.2 Trade Receivables (Both Current and Non Current)

There is no outstanding reimbursment receivable from West Bengal Power Development Corporation Limited fgr

Trade Receivables ageing schedule (X inCrs)
Qutstanding for following periods from due date of payment FY 2022-23
Particulars Less than 6 6 months - 1 1.2 years Si8sare More than Total
manths year 3 years
ti] Undisputed Trade receivables - Considered 31160 y 0.73 ) 31233
good
(i) Undispuled Trade receivables - which have
significant increase in credit risk i i i -
[iii) Undispuled Trade receivables - credil
impaired i i i i -
[iv) Disputed Trade receivables - Considered
good i i} i i -
(v} Disputed Trade receivables - which have
significant increase in credit risk ) ) ) “
{vi} Disputed Trade receivables - credit
impaired ) i i i i -
(% inCrs)
Outstanding for following periods from due date of payment FY 2021-22
Particulars Less than 6 6 months - 1 1-g yers 2-3 years More than Total
months year 3 years
(i} Undisputed Trade receivables - Considercd PEREY 054 N } . 2365
good
{ii} Undisputed Trade receivables - which have
significant increase in credit risk i ) i j i -
fiii} Undisputed Trade receivables - credit
impaired ) ) ) -
{iv] Disputed Trade receivables - Considered
good ) i ) -
(v} Disputed Trade receivables - which have
significant increase in credil risk i j -
[vij Disputed Trade receivables - credit
impaired ) i ) ) -
6 Cash and Cash Equivalents {TinCrs)
Balances with Scheduled Banks
In Current Accounts 31.41 0.08
Total 31.41 0.08
7 Other Financial Assets {XinCrs)
Retention Meney Dept. 92.61 29.52
Withheld Dept. 0.11 0.11
Deposils 0.00 0.00
Total 92,72 29.63
§ Other Current Assets {ZinCrs)
Goods and Service Tax credit receivable 18.42 7.70
Total 18.42 ?JD__




PACHHWARA COAL MINING PRIVATE LIMITED
Notes forming part of Financial statements

9

9.1

9.2

9.3

9.4

10

{Zin Crs)
As at March 31, 2023 As at March 31, 2022
Number of — Number of ——
Shares Shares
Equity Share Capital
Authorised
Equity Shares of ¥ 10/- each 5,00,000 0.50 5,00,000 0.50
Issued, Subscribed and Fully Paid up
Equity Shares of ¥ 10/- each 2,00,000 0.20 2,00,000 0.20
Total 2,00,000 0.20 2,00,000 0.20
Reconcilation of the nurnbers of shares and amount cutstanding at the beginning and end of the reporting period
{Z in Crs)
As at March 31, 2023 As at March 31, 2022
Number of i Number of B
Shares Shares
Equity Shares of 2 10/- each fully paid up
Balance at the beginning of the period 2,00,000 0.20 2,00,000 0.20
Add: Allotment made during the period
Balance atl the end of the period 2,00,000 0.20 2,00,000 0.20

Rights, preferences and restrictions attached to equity shares

The equity shares of the Company having par value of ¥ 10/- per share rank pari passu in all respects including voting rights and
entitiement to dividend. Repayment of the capital in the event of winding up of the Company will inter alia be subject to the
provisions of Companies Act 2013, the Articles of Association of the Company and as may be determined by the Company in
General Meeting prior to such winding up.

Details of shares held by the holding company and subsidiaries of the holding company (% in Crs)
As at March 31, 2023 As at March 31, 2022
Number of Number of
Amount Amount
Shares Shares

Equity Shares ot Z 10/- each fully paid up
MNCC Limited 1,02,000 0.10 1,02,000 0.10

Details of shares held by each shareholders holding more than 5% shares in the Company

(Z in Crs)
As at March 31, 2023 As at March 31, 2022
N
umber of % Number of %
Shares Shares
Equity Shares of 2 10/- vach fully paid up
NCC Limited 1,02,000 51% 1,02,000 51%
BGR Mining & Infra Limited 98,000 495% 98,000 49%
Other Equity
(% in Crs)
As at As at
10.1 Retained Earnings March 31, March 31,
2023 2022
Opening balance 11.50 9.11
Profit for the Period 01.04.2022 to 31.03.2023 52.51 25.29
Less:-Dividend distributed to equity Share holders 24.00 22.90
Total 40.01 11.50

10.2 During the year, the company has declared and paid total dividend of Rs. 1200 per share.
Total dividend approaved by shareholders during the period and paid during the year is Rs. 24 Crores

[ BANGALORE \
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PACHHWARA COAL MINING PRIVATE LIMITED
Notes forming part of Financial statements

{ZinCrs)
As at As at
March 31, March 31,
2023 2022
11 Trade Payables
Trade Payables-Others 11.49 2.38
Trade Payables-Purchases = g
Trade Payables-Sub Contractors 316.51 15.16
Total 328.00 21.54

Note: The Company does not have any dues to Micro, Small Medium Enterprises, hence no disclosure is required.

113

12

13

Trade Payables ageing schedule

{XinCrs)
Outstanding for following periods from due date of payment FY 2022-23
Particulars Less than More than
1-2 years 2-3 years 2-3 years Total
1 year 3 years
(I)MSME . : : & ’ i
{ii)Others 328.00 3 2 1 - 328.00
(iif)Disputed dues - MSME - - - - - -
{iv]Disputed dues - Others - - - - - =
{% inCrs)
Outstanding for following periods from due date of payment FY 2021-22
o hessitlem 1-2 years 2-3 years 2-3 years Muage thav Total
1 year 3 years

{i)MSME - - - . . =
(ii)Others 21.54 - = 4 ; 21.54
(iii)Disputed dues - MSME - - - - = .
{iv]Disputed dues - Others - - - - = E
Other Financial Liabilities {Z in Crs)
Withheld Sub-Cont. 0.13 0.13
Retention Money - Sub Cont. 92,61 29.52

Total 92.74 29.65
Other Current Liabilities {Z in Crs)
Advances from Holding Company 0.00
Advances from Consortium Member
Qutstanding liabilities 0.44 0.19
TDS & Other Statutory Payables 3.05 0.01

Total : 3.49 0.20




PACHHWARA COAL MINING PRIVATE LIMITED
Notes to the financial statements

{TinCrs)
YEAR ENDED YEAR ENDED
March 31, 2023 March 31, 2022
14 Revenue from Operations
Coal Base Mining Charges 694.41 530.06
Transportation of Coal 205.13 134.99
Escalation on Coal Base Mining Charges 696.82 159.85
Escalation on Transportation of Coal 182,74 39.96
Rehabiltation & Resettlement reimbersement 0.51
Total 1,779.61 864.86
15 Other Income 0.06
Interest - Income Tax 0.11
16 Sub Contract Expenses
Coal Base Mining Charges 638.86 487.65
Transportation of Coal 188.72 124.19
Escalation on Coal Base Mining Charges 641.07 147.07
Escalation on Transportation of Coal 168.12 36.76
Rehabiltation & Resettlement expences 0.51 -
Total 1,637.28 795.67
17 Other Construction Expenses
Technical Consultation Charges F10F 34.59
18 Employee Benefits Expense
Salaries and Wages 0.63 0.68
Total 0.63 0.68
19 Finance Costs
Other Borrowing Costs
Commission on - BGs & Other Bank Charges 0.00 0.00
Interest to others 0.00 -
0.00 0.00
Total 0.00 0.00
20 Other Expenses
Travelling and Conveyance 0.00 -
Office Maintenance - 0.00
Profession Tax (Panalty) 0.00 0.00
Postage, Telegrams and Telephones 0.00 0.00
Legal and Professional Charges 0.03 0.03
General Expenses - 0.00
Filling Charges 0.00 0.00
Auditors' Remuneration 0.01 0.01
C SR Expenses 0.31 0.09
Total 0.37 0.13
20.1  Auditors’ Remuneration
(Excluding Taxes thereon)
Statutory Audit fee C.00 0.00
Tax Audit fee 0.00 0.00
Internal Audit fee 0.01
0.01 0.01




PACHHWARA COAL MINING PRIVATE LIMITED
Notes forming part of Financial statements

21

22

Fair value measurements

Financial assets and Financial liabilities including other Financial assets and liabilities are maturing within one year from the Balance Sheet date

and which are nol carried at fair value, the carrying amounts approximate fair value due to the short maturity of these instruments,

Financial Ratios

a,
Ratios Mumerator Denominator FY 2022-23 FY 2021-22 Variance .ln
Variance
{a) Current Ratio, Currenl Assels Current Liabilities 1.07 1.19 -0.12 -10.81%
{b) Debt-Equity Ratio Debl Equity - NA - NA
(c) Debt Service Coverage Ralio Net Fratt» Dep:x Interest Service - NA - NA
Interest cost
Average
{d} Return on Equity Ratio Net Profii Shareholder's 2.04 2.45 -0.42 -20.37%
Equity
(e) Inventory turnover ratio Sales e - NA - NA,
Inventory S—
(f) Trade Receivables lurnover ratlp. | ~ovenue from Puarage Trade 10.59 37.60 -27.01 -254.96%
Operations Receivables
(g) Trade payables turnover ralio EXgenBas or e [aamags Trade 8.37 38.40 -29.03 -309.88%
paybles Payables
(h) Net capital turnover raiio Biehue from AWATAGE Working 88.27 100.07 -11.80 A3.37%
Operations Capital
(i) Net profit ratio Net Profit REvanye am 2.95% 2.92% 0.00 0.88%
Operalions
{j) Return on Capital employed Net Profit Total Gapital 260.44% 292 68% 0,32 -12.38%
Employed
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PACHHWARA COAL MINING PRIVATE LIMITED
Mates forming part af Financlal statements

23 Related Party Transactions
23.1 Faollowing is the list of related party and relatianships

23

24

[~

Related Party

Relatignshi

NCC Lirnited
BGR Mining & Infra Lid

RSRAJL
ROHIT REDDY BATHINA

_ Holding Compaany

Enterprise having Significant Influgnce

Key Managerial Personne|
Key Managerial Personne|

Year ended Year ended
Margh 31, 2023 March 31, 2022

Transactions during the year with related partics

A. Trade Payables - O & M Bills
BGR Mining & Infra Limited

B. Trade Payables - O & M Bill Payments
BGR Mining & Infra Limited

C. Consultancy Charges
MCC Limited
BGR Mining & lodra Limited

D. Consultancy Charges - Claimed
NCC Limited
BGR Mining & Infra Limited

E. Consultancy Charges - Faid
NCC Limited
BGR Mining & Infra Limited

F. Trade Payables - Others - Royalty Paid
NCC Limited
BGR Mining & Infra Limited

G. Trade Payables - Others - Royalty Reimbursed

" NCC Limited

e

BGR Mining & Infra Limitec

H. Dividend Payable
WEC Limited
BGR Wining & Infra Limited

|. Dividend Paid
MNECC Limitad
BGR Mining & Infra Limited

J. Other Expenses
MCC Limited
BGA Mining & \nlra Limiled

K. Retention Deposit - Held
BGR Mining & infra Lirmited

L. Retention Deposit - Paid
BGR Minieg & Infra Limiled

Credit Balances as at end of the Period ended March 31, 2023

NCC Limited
Trade payables
Advance Amounlk
Total

BGR Mining & Infra Limited
Trade payables
Advance-Current Afc.BGR
Trade payables - Others:
Cunsultancy charges
Royalty Payable
Withheld Sub Contraclars (BGR)
Retention Maney - Sub Contractors
Tatal

Earning Per Share

reel Profit alter tax available Tar equity shareholders

Weighted average number of equily shares for basic and dituted
EPS

Face Value per share

Basic and Diluted ERS

[2 in Crs)
1.104.08 838.45
140674 837.73
35.58 17.30
35.58 17.30
38.45 18.68
38.45 15,68
32.91 18.68
3281 18.68
- B2
367.41 267.10
& a72
36936 265.10
12.24 11.68
1176 11.22
11.02 10.51
10.58 inle
0.00 {0.00)
Q.00
159.76 8438
5668 7781
{2 in Crs)
G P .
% 0.0
5.53 0.00
ila51 1916
553 -
0.4z 238
0.13 Q.13
9261 19.52
415.20 51.19
Year ended Year ended
. March 31, 2023 March 31, 2022
[T inCrs) 52,51 13 In Crs) 45.28
lin Nos.) 2,00,000 {in Nos.) 2,00,000
{in 3} 10,00 tin?) 10,00
{in 2} 2,625.42 {in 2} 1,264.69




PACHHWARA COAL MINING PRIVATE LINITED
Notes forming part of Financial statements

25 Financial instruments
Capital management

The Company’s financial strategy aims to support its strategic priorities and provide adeguate capital to its businesses for
growth and creation of sustainable stakeholder value. The Company funds its operations through issue of equity capital.

For the purpose of capital management, capital includes issued equity share capital and revenue reserves. There is no debt on
the Company.

The following table summarises the capital of the Company: (% in Crs)

As at As at
March 31, 2023 | March 31, 2022

Equity 40.21 11.70

Net debt - i

Total capital (equity + net debt) 40,21 11.70

Categories of financial instruments x o {Zin Crs)
As at As at

March 31, 2023 March 31, 2022

Financial assets

Measured at amortised cost
Cash and cash equivalents 3141 0.a8
Trade Receivables 312.33 23.85

Financial liabilities
Measured at amortised cost
Trade Payables 328.00 21.54

Financial risk management objectives
The company’s business activities are currently not exposed to any variety of linancial risk vie., market risk, credit risk and
liquidity risk.

Market risk

Warket risk is the risk that the fair value or future cash flows of o financial instrument will fluctuate because of changes in
market prices. During the current period, the Company has no financial instruments whose fair values are susceptible to change
due ta market prices,

Interest rate risk
The Company has not dealt in any debt instruments during the year, Hence there is no interest rate risk applicable to the
Company.

Equity risks
The Company does not currently have any investments into equily instruments, There are no equity risks applicable to the
Company presently.

Credit risk management

Credit Risk refers Lo the risk for a counter party default on its contractual ebligation resulting a financial loss to the company.
The maximum exposure of the financial assets represents amounts recoverable in the nature of reimbursement of expenses
from related parties,

The credit risk on cash and cash equivalents is limited because the counterparties are banks with high credit ratings assigned by
credil rating agencies.

Liguidity risk management
The Company manages liquidity risk by maintaining adequate balances in the form of cash and bank. There are no significant
risks relating to liquidity applicable to the Company.




The table below provides details regarding the contractual maturities of financial lizbilities including estimated interest payments as at
March 31, 2023:

{% in Crs)
3 Tatal
Carrying More than
St Upto 1 year 1-3 year o contracted
cash flows
Trade Payables 328.00 328.00 E ~ 328.00
Other Financial Liabilities 92.74 92.74 - - 92.74
Total 420.74 420.74 - - 420.74
26 Unrecognised deductible temporary differences, unused tax losses and unused tax credits {as per the ITR)
(% in Crs)
As at As at
Particulars March 31, | March 31,
2023 2022
Deductible temperary differences, unused tax losses and unused tax credits for which no deferred tax assets
have been recognised are attributable to the following:
- Unused tax credits - =
27 Reconciliation of tax expense to the accounting profit
(% in Crs)
icul As at As at
b march 31, 2023 March 31, 2022
Accounting Profit before tax 70.27 33.83
Tax expense at statutory tax rate @ 25.17% 17.69 8.52
Adjustments:
Effect of income Lhat is exempt from Taxation u 2
Adjustments recognized in the curreat year in relation to the curcent tax of prior years .00 3
Effect of expenses that are nol deductible in getermining taxable prafit .08
Effect of carry forward losses set off i
Effect of Tax payable under WAT provisions %
Crthers including effect of change in rate of tax - -
0.08 0.00
Tax Expense reported in the Statement of Profit and Loss 17.77 8.54

28 Corporate Social Responsibility

..-T i b As at
Particulars March 31,
1, 202
March 31, 2023 2092
a) Gross amount required to be spent by the Company during the year 0.31 0.09
b) Amount approved by the Board Lo be spent during the year .31 0.09
Details related to spent/Unspent Obligation
Asat Asat
Particulars March 31,
h 31, 2023
Marc r 2022
a) Spent for C5R (on going Project for FY 2022-23) 0.02 0.08
b) Unspent amount in relation Lo on going praject * 0.29 -
Total 0.31 0.09

* Unspent amount of X 0.29 crores deposited in separate bank account as on April 28, 2023,
29 Segment Reporting

The company is a Special Purpose Vehicle (SPY) formed for carrying on the business of Mine Developer and Operatar {MDO) for Development
and Operation of the Pachhwara Morth Coal Block located in the state of Jharkhand awarded by the West Bengal Power Corporaton Limited.

Accordingly, no separale segmental information has been provided herein.
Geographical segments

The Company operates only in Jharkhand. Therefore, there is only one Geographical Segment and hence, Geographical segment information
is not required o be disclosed.

BANGALORE

FRI: 0031358




30 Other Notes

(3} No funds have been davanced or loaned or Invested (either fram borrowed funds or sk

by the Company to Or in any other person(s) or entity(ies), including foreign entities ("
recorded in writing or otherwise,

that the Intermediary shall, directly of indirectly fend or
manner whatsoover by or on behall of the Company [*Ultimate Beneliclaries”) or provide
Ultimate Benelicaries

10 premium or any other sources or kir
Intetmediaries”), with the understandin
15t in other persons or entities ident
any guarantee, security or the like on be

() No funds have been rec
understanding, whether rec
entities identified in any m
or the ke on behall of

etved Ly the Company from any petson(s) o entity(ies), includin
orded in writing or utherwis » that the Company shall, directly o

anner whatsoever by or on behall of the Funding Party ("
the Ultimate Beneficiaries.

& foreign entities ("Funding Parties’
1 indirectly, lend or invest in other
Ultimate Beneficiaries”) or provide any guarant

(€) The Company does not have any contingent assets, contingent Liablities and commitments

(d) Previous vear figures have been regrouped / reclassified wherever necessary (o correspond with the curreny year dassification /
disclosure

As per our Report of even date avlached for and on behalf of the Board af
Forg.p, PACHHWARA COAL MINING PRIVATE UMITED

CIN NO:U10200TG2016PTC110024

N
\1 ]

ohan R La . RS.RAIL J‘ ROHIT REDDY BATHINA
Partner

Director Director
Membership No, 029310 DIN NO.00037918 DIN NO:06978828

Bangalore, Dt: 05.05.2023 Hyderabad, Dt: 05.05.2023




JAJORA & CO.

PRACTICING COMPANY SECRETARIES

FORM NO. MR-3
[Pursuant to Section 204 (1) of the Companies Act, 2013 and Rule No. 9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 3157 MARCH, 2023

To

The Members

M/s. Pachhwara Coal Mining Private Limited
Hyderabad

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by M/s. Pachhwara Coal Mining Private Limited [CIN:
U10200TG2016PTC110024] (hereinafter called ‘the C ompany’ or “‘PCMPL’). Secretarial Audit was
conducted in a manner that provided us a reasonable basis for evaluating the corporate conducts /
statutory compliances and expressing our opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed and
other records maintained by the company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial audit, we hereby report
that in our opinion, the company has, during the audit period covering the financial year ended on 31*
March, 2023 complied with the statutory provisions listed hereunder and also that the Company has
proper Board-processes and compliance-mechanism in place to the extent, in the manner and subject to
the reporting made hereinafter:

I'have examined the books, papers, minute books. forms and returns filed and other records maintained
by the Company for the financial year ended on 31% March, 2023 according to the provisions of:

1) The Companies Act, 2013 (the Act) and the rules made there under:

2) The Securities Contracts (Regulation) Act. 1956 (*SCRA’) and the rules made thereunder to the
extent applicable;

3) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder:

4)  Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings - not applicable to the Company as there are no such investments / borrowings;

5) The Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act,
1992 (SEBI Act) - not applicable to the company as it is not a listed company.

I have also examined compliances with applicable clauses of the following:

(i) Secretarial Standards as amended from time to time, by The Institute of Company
Secretaries of India;

(ii) The SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 - nor
applicable to the company as it is not a listed company.

Address: G-2, Kochar Apartments, Prakash Nagar, Begumpet, Hyderabad-500016, Telangana, India
E-mail Id: priyanka@rajoraandco.com | Ph: +91 8712827961
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PRACTICING COMPANY SECRETARIES

We further Report that

a) Board of Directors of the company is duly constituted with proper balance of Non-Executive
Directors and Independent Directors, except the appointment of Independent Directors and
constitution of Audit Committee and Nomination and Remuneration Committee is effective from
29" October 2022

b) Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent in advance, and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

¢) All decisions of the board and members were captured and recorded as part of the minutes.

d) The compliance by the Company of the applicable financial laws like direct and indirect tax
laws and maintenance of financial records and books of accounts has not been reviewed by me
since the same have been subject to review by statutory auditors and other professionals.

e) Filing of Forms and Returns. with The Registrar of Companies, Regional Director. Central
Government, or other authorities except certain instances where forms have been filed with
additional fees.

I further report that there are adequate systems and processes in the company commensurate with the
size and operations of the company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

For Rajora & Co..
Company Secretaries

b ‘lc_,
e
PRIYANKA RAJORA
Place: Hyderabad ©emeany Secretary in Fractice

Priyanka Rajora e Seten
Proprietor

Date: 5* May 2023

C.P. #22886

@@=
@<
Q=

This Report is to be read with our letter which is annexed as Annexure A and forms an integral part of
this report.

Address: G-2, Kochar Apartments, Prakash Nagar, Begumpet, Hyderabad-500016, Telangana, India
E-mail Id: priyanka@rajoraandco.com | Ph: +91 8712827961
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‘Annexure-A’
To
The Members
M/s. Pachhwara Coal Mining Private Limited
Hyderabad

Our report of even date is to be read along with this letter.

. Maintenance of Secretarial records is the responsibility of the management of the Company. My

responsibility is to express an opinion on these secretarial records based on my audit.

I'have followed the audit practices and process as were appropriate to obtain reasonable assurance

about the correctness of the contents of the Secretarial records. The review was done to ensure

that correct facts are reflected in Secretarial records. I believe that the process and practices, I

followed provide a reasonable basis for our opinion.

3. T have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

4. Wherever required, I have obtained the Management representation about the Compliance of
laws, rules and regulations and happening of events, etc.

5. The Compliance of the provisions of Corporate and other applicable laws, rules, regulations.
standards is the responsibility of mana gement. My examination was limited to the verification of
procedures.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

2

For Rajora & Co.,
Company Secretaries
.

PRIYANKA RAJORA
Place: Hyderabad m”""%:?-'?{f“:': s
Priyanka Rajora
Date: 5* May 2023
C.P. #22886

Address: G-2, Kochar Apartments, Prakash Nagar, Begumpet, Hyderabad-500016, Telangana, India
E-mail Id: privanka@rajoraandco.com | Ph: +91 8712827961



	PCMPL Financials 31-03-2023
	PCMPL Audit Report FY 2022-23 3
	PCMPL Financials as on 31.03.2023 1
	Signed PCMPl Financials[1].pdf


	Draft Secretarial Audit Report 2023


{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}

